
WS Ruffer Gold Fund
SHARE PRICE PERFORMANCE SINCE LAUNCH ON 12 SEPTEMBER 2012 C CLASS JUNE 2026

Performance C acc % GBP

Q2 -10.3

Year to date -5.4

1 year 84.5

3 years pa 50.7

5 years pa 25.1

10 years pa 17.8

Since inception pa 9.7

Share price, p  

C GBP acc 811.99

C GBP inc 485.77

Dividend yield 0.15

12 month performance to 30 June 2026

% 2022 2023 2024 2025 2026

RGF C acc -11.3 0.8 29.2 43.6 84.5

FTSE Gold Mines TR £ -6.1 4.6 14.7 48.4 57.5

One to six month performance figures are cumulative, all 
others are annualised. Source: Ruffer LLP, FTSE International. 
Ruffer performance is shown after deduction of all fees 
and management charges, and on the basis of income 
being reinvested. Past performance is not a guide to future 
performance. The value of the shares and the income from 
them can go down as well as up and you may not get back 
the full amount originally invested. The value of overseas 
investments will be influenced by the rate of exchange.

INVESTMENT OBJECTIVE



ENQUIRIES

FUND SIZE £486.8M  

FUND INFORMATION

Annual management
charge %

1.2

Maximum initial charge % 5.0

Minimum investment (or 
equivalent in other currency)

1,000

Ongoing Charges Figure % 1.24

Cut offs 10am on Wednesday 

Dealing frequency Weekly forward, every 
Wednesday where this is a 
business day, plus the last 
business day of the month

Pay dates 15 May, 15 Nov

Record date 15 Mar, 15 Sep

Investment adviser Ruffer LLP

Depositary The Bank of New York Mellon 
(International) Limited

Authorised Corporate 
Director

Waystone Management 

Auditors Ernst & Young LLP

Structure Sub-fund of WS Ruffer 

Share class ISIN SEDOL

C GBP acc GB00B8510Q93 B8510Q9

C GBP inc GB00B8BZBT51 B8BZBT5

Asset allocation %

Gold and precious metals exposure 95.2

Cash 2.3

Credit and derivative strategies 2.3

Corporate bonds 0.2

5 LARGEST HOLDINGS

Stock % of fund

Westgold Resources 6.2

Equinox Gold 4.4

Alkane Resources 4.1

Galiano Gold 3.8

Aris Mining 3.7

Currency allocation %

Sterling 7.4

AU dollar 29.6

US dollar 16.1

Other 47.0

DEALING LINE

RUFFER LLP

0345 601 9610

Ruffer LLP
80 Victoria Street
London SW1E 5JL

rif@ruffer.co.uk
+44 (0)20 7963 8100
ruffer.co.uk/rgf

Largest equity holdings exclude Ruffer funds | Source: Ruffer 
LLP | Totals may not equal 100 due to rounding



DISCLAIMER

This financial promotion is issued by Ruffer LLP, 
80 Victoria Street, London SW1E 5JL. Ruffer LLP is 
authorised and regulated by the Financial Conduct 
Authority. © Ruffer LLP 2026

ruffer.co.uk/rgf

Joined Ruffer in 2012 from L.E.K.

Consulting. He holds a degree in
Jurisprudence from Oxford University and

an MBA with Distinction from London

Business School. He has many years of
experience evaluating investments across

industry sectors and manages one of Ruffer’s

specialist funds.

The views expressed in this report are not intended as an offer or solicitation for the purchase 
or sale of any investment or financial instrument. The views reflect the views of Ruffer LLP 
at the date of this document and, whilst the opinions stated are honestly held, they are not 
guarantees and should not be relied upon and may be subject to change without notice.

The information contained in this document does not constitute investment advice 
and should not be used as the basis of any investment decision. References to specific 
securities are included for the purposes of illustration only and should not be construed as a 
recommendation to buy or sell these securities. Ruffer LLP has not considered the suitability 
of this fund against any specific investor’s needs and/or risk tolerance. If you are in any doubt, 
please speak to your financial adviser.

The fund data displayed is designed only to provide summary information and the report does 
not explain the risks involved in investing in the fund. Any decision to invest must be based 
solely on the information contained in the Prospectus, Key Investor Information Document and 
the latest report and accounts.

The fund’s prospectus and key investor information documents are provided in English and 
ruffer.co.uk/rgf WS Ruffer Investment Funds is a UK UCITS. The 

WS Ruffer Gold Fund is not registered for distribution in any country other than the UK.

FTSE® is a trade mark of the London Stock Exchange Group companies and is used by FTSE 
International Limited under licence. All rights in the FTSE indices and/or FTSE ratings vest in 
FTSE and/or its licensors. Neither FTSE nor its licensors accept any liability for any errors or 
omissions in the FTSE indices and/or FTSE ratings or underlying data and no party may rely on 
any FTSE indices, ratings and/or underlying data contained in this communication. No further 
distribution of FTSE Data is permitted without FTSE’s express written consent. FTSE does not 
promote, sponsor or endorse the content of this communication.


